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-XQ$ERXW

I9DVHRPPDJIJEH 7THWKAVHVGELYHUMHYVQ GH YV

- X GBLE R XKW WQ HD U W L\\Y B © DLAHH Q ¢ $YLJIC
YRUP «HX D UW® DV W LDDMHAA BIA XE L MRKQWH P S
HO G HMWWY UD Y DIXMWRK UG KQ®HD UG 0RQW I BIR
SDUFRRX®W QFRXHXIQ M U D W IVTDQH X CFLHQ WX 8
F«UDPLTHW OXYDUWLFX-OQWXMAS RUFHODX G
H[SORUH FRPPH XQ ODQJDJH VHQVLEOH H

6RQVUD Y.RQMH UO B HO D W QR I R U SIVID D W XHVE
PRQGHI QWO H QWHLVDHY LVLEOWMUD YWHW FX O S\
VR XY HE@W Q FHK\E ¥ O L F DX\GHE\R YXOVE R UG HW K 2 P IV
IUDJLG HWD« P L QHWBHD ¥ X @ QD E LIHEWR & 8 VIWF X
GH/ DG «PDUF KI®OYRTXOHP KD IOUS HD X HED W W H
GXF XUOHRO H V VN \WHW« S D U D WHFRIDWV « UR-DPH  C
SRUFHODIGRIY LIPQWD SKE XYL Y D @\W DR LVR O [H
FDVVEBXWWUDYBHD« OOBFDOHH QVHRW B M
HW IUDJLOLW« KXPDLQH

6HVXY UHE X GH « F L BIURY TRAUHI D Q LI B H Q QSHIUN
ODRUP® H[ YRWRHUDJPHRQWYNWRPLTYXWSH QRS
DVVHPEPRRPHGHWHOLTXBW HE LD L: X GSIE R XW\H
KRPPDIMFERUSAMPLQLEPHVLOH ERHNE R X O HHWWW
SXLVVDQRE& UBRUWKNVXQHQJIDIHPEQRIRQG
I«PLQLVWE&KHUFKIERQQMQHYRLPX[H[S«ULF
FRUSRUH®®PRWLRQ@HVBIRYH\ EULVOHWDE
DXWRXU GX G«VLU GX FRQVHQWHPHQW R

SDWHRLDX HOEGHRHR WGEGIDP DWL2EBIW 05 R X FHXR
IRUPHHWO D XPL2GHO B3R UFH O DXU@IER XSW R S RAG
XYUBODRLAKDUQHW S HU L WRMD OBBUHAY L M QDNF VBI
JX«ULVRQ HW GH U«VLVWDQFH

SRUFHOMDRQHOKWUD Y S&D UWLHO OMIPLH3

FXLVVRQ KDXWH WHPS«UDWXUH HW EDVVH WHPS«UDWXUH SRXU O RU GLPt!



$PD]RQH

5 RGRGKH UDXGRXIQ

5R G RO SKDBIX G R XIV@ Q D UW LE/RAGHA H P S RTXIDY. IQ¢
0R QW U KXRLGDWS U D W LHITS I ROHEY L HIQY WQHHH V W
PDWLaHWOHGLVSRV,LWWDFUR L VHO DVF X0 S WX
O LQVWDBWIHOIDRIQU IR UP DQREGN UD WD D&V W E
LQWHUURJHU OH SURFHVVXV GH FU«DWLI
DGYLHRWPHQWHVWHVUDQVIRRPRHQWDFKI
RX OH PDW«ULDX GHYLHQQHQW DFWHXUV

8QD[HPD U T X DEHWR @V U D HIVMOV « U VM O HRVD E D (
TX DERUBRPPHEHWHIXJHYW « ULGKDVFKLW |
IUDJLIOMVGHD W « U IGHY k F X S « U WM BDFEQ VR X Y
«SK«PaURIXPLQLDW XW UDGK XDHERW W LG XUHH S
ODFDED@HH O VX Q H X LWPHD L X Q V H X LXAQ O L HX
UHVSLUDWQARGD OB V VL EG XNV S DEG®W LRPH
VLOHQBKPLHMIWHP SW Y L H QRN M: UMU D YFH
VW U X F WPRIGHHV WIR/G R O S% BI X G R XLLQQV H U RN
UDSSRUW DX PRQGH ¢ O DEUL ¢ OD VLP.

(QW UHH[ S « U L P H Q WDOADLRQIHTAH G L W D V8 RR @/ L
O XYGHSRGRO SHKGRXHIXS OB DHYQ W HFKH
FRQVW DB QWKL O HEWWW H F K Q HMX@IW X LW DR QB
SU«VHQFH UHWUDLW HW RXYHUWXUH

FDUWRQ RQGXO« FUHXV« WDLOO« HW SHLQW [ FP



3DX@H %D LJQDQ

-QW«ULHXU

SRUFHODLQH

3D X O KPHL I HIVAQ 1D U W LV IVGI© R kWD ¢3DUI
(OBGINGL SO TBHD <F ROM L RQOSXH L B KWHI D X[ §
GH3DULBRQ XYUHE OFUR L\GHD BH L Q W X UGIHO |
VF X O S WM KUGFOHYR W L& WU DG HV QIY | R U P DRWE F
P«PRLGHOPDW L2&KHHO GKDTXRIPH/ HPEOWV
G XRURFH\OHGW H V TP%HG L W R YOLD D W) )GUHY L B Q|
IRLV VXMHW PDWL2UH HW P«WDSKRUH

3DURHYVHFKH UG KMVXL Q J X OILLALXHMA BWF X O SV
TX HDGIBHO@WM«U (GISRUFHODUQARIXID+HQIFE C
SURORQUR@MWH VW LR Q Q/HRIHIYW J L G KY\L DHQEY!
IURQWLHQMW WGH VSDULMWSRHU VL VWD QB W LWIVE
PLOQXWLHXVERYRMMXLY FRXOHKHNVHUQHT X T&|
« SR XOIBR U PIHQ W « U GHHX WHF R §F B1aRVX L V VARMD« J « \
GLVSDUDFAD LV WXEW L VIKHXUQIH QAR TXBEODQF
O0«JaUH HW FUHXVH HPSUHLQWH GX IUXL

&HIJHVWHODRLVFLHQW IHWTRK&W L T 2B HT X
G RUGLQBVRBFK® JW U X FIVQXU KN Q B B D @&/XU « H
&HVIDQWIPEMYLHQ@HQW®WHWHGHMUDJL GH
P«WDPRUS KR DD F IRHR DIDW XWH DAHAR Q IR Q C
3DXOWLEHLJIQDQD QV I RWPHN L ULHY D ®\@W U D A
P«PRLUH WDQJLEOH GH FH TXL D «W«

, W U D WHHUAY X LHAWH YU D L H-OWRIX U WQLI« | O H MOR
OB LHQW « U GHIXRIBIP FB\H V F X O S WKRIXIN B ¥ B ¥ 1GHK
Y «J « WELOY HOQDWH V S L U DWH B BL Q DA R\DS D U (VA
L QF D U XHYQOWW W H QDX E RFQOGHXY LY D Q X QD U @/HO |
OHQWHXU GX VRLQ HW GH OD FRQWLQXL)\

%«PDE® HW RU FP



* K\ VDIQ YHIMREBQ

7TURFK« GH )DFH ODGDPH 3LH

$SUAEH VYW X GHYS « U L HKQFHRP P X QIWLERO LP|
*K\VODWBUWKRQR®@X HF RGHAE HO[ DUBNGDL
CWLHQQMQVRUWDWD®\SOXWDWXHEH 1 6 (
GLSOYPH QDWLRQDO VXS«ULHXU G H[SUI

"aVVDRUGHH «FRDEW20USHW IGOELRIQF H S SWLERDL

UDVVHPEOHPMHNQWXLQ]DIGQBEUW LN WHKL W H
GHVLIGBRXWGCHDYFWLRBQWGENSUR[LPIGWQQY® HV.
SXEOLF VRXV OD KRXOHWWH GH O XUEDC

-XVTX HQ LBXOWLGHNMRKD O D E R IDIMJWYLL R/ GAMA X<
RXUHMRI@QXW LAROYHFf WUWLELOWBOGDIRO/R - P |
WHPSSOXVLARBFDQEKEOLTSRHRGHYQVWDC
«SK«Pa8UHV HW S«UHQQHV GDQV O HVSDF

, SDUBHU LO«FLGH XL WAWH® O\B EBRR XF U IM
SURSMBR«]LHWRPPHQERXOWLBOBNWHRYV LW
U«VLGHBRHIVD QM O «W U D @IHIUIID®D O 5Q q
% UX[HOOHAW DQ GH QIJDSRXHWZ <RU/RV $QJIH(
1DQMLQJ

/ DUWUMWHR ¥RXVQ R PG H R «]LIDVHQV HE B
U«IOH[IHRM®MVR ® S S UR FWKIH V L\EYOBHHT X IER Q V' \
Q R WHUGHY L U R Q Q@B W RVRIFOHINX O W B H B R« ] L BX
I R UP HHW F K H OYCDHM. LHQW H V W DV N ¥ SEMWECFLRP P
OHV VDOOHV G H[SRVLWLRQ

'"HSXLSWOXGWH DQWPDMR WBGLIHWK YR KL HW « PR L &(
VI/HQVLEKFRIORSIVWKHWEBWDSSRAHIRPLQD
H[HUF«V SDU OHV +XPDLQV VXU OH UHVW

"HSXLV GDWGHVDSUHPL2WIS RV LVBIHRIQY R G
FRPPLVV®IH[BRVLWLIRGRRDV U &\V O RLHU W |
DSDUWLIFESXVLAKQWDGQHSR VL BH RORQ QH
FROOHMURWRVE HV «VLGHGHHN«DWLRRUN V|
HQUDQRWO «WUF@PHWMQ DYHFRZRUNYV IGF
VL[ VHPDLQHVY DX 1DQMLQJ $UWV —QVWLYV

*K\VOD®%HE UWKRIZRIH S U «VHQIDULSD W DIDO
5DERXDRXVVLBRQUWMDDLVRQOHWLHER X UM
%HOJLTXH SDU (ULF GH 9LOOH HW 'LGLHL

U«VLQH HW ERLV ODTX« [ [ FP



)DUGHD X

) UDQAH %] RW

KXLOH VXU &«UDPLTXH

YU D Q BoHL ] RIW WQ HD U W LI U I @ © ELAHHQ (O OMH8
3DULNSO TP GHIO «FRXDW LRG@BD YIS Y F R U DMAA
G DERMWIED Y G DQWE L UH FOVL\R RV MAB BXHE O LIFY B
GH/ HRQVDBOMUQ HPGIRW D VBIORXY W& H WHRK |
H[S«ULHQRKUWDXWI RXUXBMNIXYUHSURIRQG«
PDUTXSBODXHVWALROQL P DGH/ [F L U F X ODVW BARR
SRXYRLU V\PEROLTXH GDQV QRWUH PRQC

(QWWBHLQWEBHBNVEROOBWA«UDP L THH Q P4l ]
FRQVWXEOWQJDUHQVLESD® LQWAIPHORDXHE
P«GLDWLBXW V«ULH\RODURLWNV&TQHNQ VR
HPEO«PDW L DX$HWH P L aAWHHY L \DLHW/RI P BW3 RO D
LQV W D QGHDYHQWKU D B HF W X UDIDGTIXVHO DV H F R
LQWHUORIKHXWHO LFIQHWHOLJLRXBHDW LRT
QXP«ULTXGD QMB XLV VIHWMUDJL QKW ESHR UV
GHYLHQWXRQPLURGHQR\G «VLGEMP «PRLUHG
UHFRQQDLVVDQFH

YUD Q%M ] PWPEXVEkWR X OGWXS SR UN\SHL QY
GH\OLY WDHW L HRE/M HAHY D Y RHLWS HP « PR L UK H
WUDQVIRH@WXUIDFHW DQV&HYVRXYUDJEBUI
HQGRUBHWS XGMB «FHQQUH D L VAWWRIXMM W U DHL
VHV FRXOHXUV GHYHQDQW GHV UHOLTXI

6RQXYUH ODRLVR X FHS HUF X WD@WHUQRD B L
GRQWRXWHJIDUGR@MRFNR@VY«Q«URQWVYPDJ
DXMRXUGQRXODQEHVWHWL\DDXQRQULTOMDF
DXTXRWLGUBQ%H ] W XMVQ Y EWB O HQM/HID U G
UHGRQQHU GX WHPSV HW GH OD SURIRQC

[ FP



&RUQH %RU OHW

/HV « UL HXHPK R VHID Y VR LOW LVR XAR Q G L & IHRML
XQHRFFDVGRIG«FRQWUD-FMHRQHQGIHDUD\
H[LVWHQ\®DBIQ) 2 UBHS O XYRV V L FRXNG L U RIRW
%RUJQHWK IGWIDF « WIVE LUR QHRU « DW LGRHFW \
D UW IS\OMN W L BIEMVEBYHE XQMYQ Q « HV O M R QDX \
G KXPRKWBHG U O HIRAPHEWPSR\DKBLHXG Y HJ
MFRQVFLPARGKHXUHXYFHR QM X JRRIQGNHWKX PR
OH ULUH HQ OLVL2UH GHV ODUPHYV

9LVLRQD GXH « HOG HV H Y Q I L QALRIF/S O L F DNWLRR,
QR LWL WHD X GIQX Q WV U L OTRIWH HEHY H Q W U/H@VIRI
SDUO DUWHVWHVHQYDOHXUNUDYMNQWFU«D'
SURW«LIRUBSKLFRPIP IS LFW XRXUMHF R X UHIDF R
LQGLII«UHRRHIOAXOSWRIHG «RD LQVW HMOA
SHUIRUPDQFH

/HG « WR XU QHFHYWHI LI X HHHF R GG J UXO O « JH
SDUDERRGMHWR F OHHWMNV K « W G HR HRH X B 0 MIVX HO
FLW D@ILRKB RKE L T R'L(QU « V X P DADMAD Q IGMA R
ODGLIILF)XGOWMURIDXSOG XQU«DOERQWHPSI
SURP SMGL VV R XGRMMGH Q W DRI D U L J&RWW U L
GXRIGXIHQUBXVH[HE HO «F R Q RFPHOH « FR ORHQ
FXOWXUH

(IWUDLW GX WH[WH
'RQQHU VHV IRUPHV GH QREOHVVH ¢ OD \
3DXO0 $UGHQQH

%RXTXHW UR\DO RV GH YRODLOOH [ FP



+ HOU&KHVEILCDH

+HQ WK HW DH\DYO@M H X @ A X O S WMIHXQOQ&VQ
"LSOTRHWHD X[ $WNUHQ DWFOHWOLFL\
GXMXUW® LPSR¥HRRPPHKQH RLYLQJXOGPOS
SD\VDGBHOIVFXOSWRQWHP SR BRQQWD YDA DR
SU«FHW Q W XH P8I0 RUIMD W L HRLFR PP KK QW HU U
YLYDQW SRUWHXU GH P«PRLUH GH JHVV

/ DUWWUVDN BUQQHFLSD @ ISPREGWHIV V H Q BRWX L

FK-QWDXB® D @H OO M X ADO R QQRIOE W:ROXF L
DYHEQHDW W H QIVKIDRAQL W X H® GV X O S WAKRIGIGWH
IRUPH¥ODQF MV ILBKWUTX« HXLRVFLOEBE
«TXLOHEWBIFLOOHHAHERIWJ D UGHW UDGXI H VW
UHVSLUDWLRQ GX WHPSV OHV FLFDWULF

+HQEBKHW FRPGRUYHQVIWDQJRUKHDQLRMKDT
XYUMHPERMVLWE WO HREWME WR WVH Q WUMR O L
HW OD YXOQ«UDELOLW«

'‘DQWGHSYL2aFARPPHD% « T X LG BFK L®OS BER LOD L
HWELUG DEHISRGMQW H U UCROUHH® D W IQRAQURHU Fiit
EOHVVXQNDESXHLWUDJL GHMF X O S W X DHNR
DQF U «HWO «J2U ISR UW KKQWW H Q V ISRRQ W L T XHO
«YRTXHQW OD U«SDUDWLRQ OD SHUVLVYV

/RLOXSHFWDFXBQEKHW BIUDWHXTQOMF X0 S &
VLOHQWHKG « WD BEXOBWBWLFRPPIRQ/FXOS'
XQMHVSLUDWHRGMWW H G\D WNLHBERWWHU D YR Y &
SRXYFRLWY R F DGXERQ K H WRADHV L KUXHP E GBIV H Q V
TXL VRXV VHV PDLQV GHYLHQW SU«VHQ

&DQQH ¢ TXHXH FDQQH HW RVVHOHWY HQ FK-QH FODLU FLUH G DEHL(



6\ ODIQ &IDYDTEQL

/D SRVLWLRQ GHV LOOXVLRQV -

6\OYRELQYDBGIEMQLUW LVVGIGDHY  ¢O0DUVH
"LSOTRXHO <F ROMHV L R\DSXHU L I6XIWPH) \B ¥ F R U DBV
3DULV LO G«YHORSSH GHSXLV OH G«EXW
VLQJXOL2UH R» OH GHVVLQ RFFXSH XQH

~QVWB QW&MU HW« JDJQ G QUHR WL & R Q V WXJ
X QLY HSJ/D V W IGTHQHVHIWP R X Y D QHAD W WIHI X U D WA
DEVWUDRWLHPG OHREBANH U Y DBWU RIQCP D J L Q DA
VS«FXODWLRQ FRVPLTXH

6RQVUD YDRI®JD DX WHGEX M QH S O R U WY R\QLIE @I
O LQY U/VMRUH AX WQ DFAHP E O HQDR LAP H U JHW
GLVVRXRWIFLO GIQOMD SD UL WIMRQ DF H P HIQH
SD\VDJHVERPSRWIR XY MQUD Y HAFP OW VMR P E L
G HE U X P HHW@G HO L J Q¥HL\E U D GBVD D L V NOHRQAEADHIX/!
HVSDFH LQFHUWDLQ HQWUH OH PRQGH F

/ DUWY V@M « & ANNKH FKD SSE B H U F H SGLIRHF
O3 D WRE VF XWX « HODP DW L RL U3-H ¥ P R W L R3Q
SHQV&EHEXFRVPRAR @ HV VEQ« HW H Q V LECRHT X
OD IRLV OH JHVWH VFLHQWLILTXH HW OD

'DQVVDV«ULB SRVLWERQ@ OO XV BbRMWD&IQD Y D
DSSURIRBIEGMD O RHRM U KHHOW. O O X VBLHRVQX Y U t
P-ODQWD S K O MW Q F LPHH W W H QWF 2 QB{H YR U P
LQVWDGBRVYF K LW HFEMXW BTXHAH P E O B Q WAEHA
WUDQV | RUPHIOXY HRGDWURP S PDILIWR QG L @
UHJD W® 04lY 2OBIDQL2GRW@VHVELEW. VKB URS
U « D O L3W /D « S « W LGAKIWRI@OL \B U W [ § @/RUDU R Q V
HQWUH FHUWLWXGH HW WURXEOH HQWU

/IHWHVSDFHHWVL@KHYLHQGQ@H®BK\D P SBHW H Q VR 3
OXPLMIH LRADH IGAR X VRHO N H QMG « URERXRIL H
UHQD°WUH DLOOHXUYV

/ HQVHPGBM XYGH6\0Y BL@® YD GXISQ@BLOXQ
P « G L W DWIORBQH U F H SHWE B Q« V H Q@\W U D ©HDIQID
UHFRPPHQ®DQWH @ QI DU W R J UDHE KEXGH X
XQR«VGHO LQVWREWHD FRIP®HEHWHVSLU
VXV 'S HQ GROHMI BKQMNV S DIEGIW « URSHIX BSH U O® L
GX PRQGH HQWUH PDWL2UH HW PLUDJH

ERLV F«UDPLTXH SLHUUH QRLUH HW PL



' DQD &RNEXF

1«HHQ H@RXPDQLGVWBGDWHYQ XR M EXHF XF HQ VB
VRQ RHXYUH OD QDWXUH

(O GIR UWQU H J DRI« W LT XBI8 D\ V D MHR YO HFXH\P K « VE DV
OWPHWWIMF2QHO XU U IGHE « SO DX DMRBW WO « P H (
WURQ@EFM QFKBVLORQ QY HVW L VS K\PH GHMIVXFE X UG HV
SUDWLTSHHBXt ELF\FOMWOHSWERU-WVY D JBIVQ G+
FKHPLQV (OOH KXPH UHJDUGH FKHUFKH UHVV

$SU2WYRIGKYHORZQW UD YIKFOWRS KL T SH Q G DRMX VL
DQQ«HVQRRMEKIFHF MR LQJ X CHWUHID V VEOBIQ VY. MUD
GHVVLQ

(QSDUW®KWWS UR S WH\W DO HD/U \M [W W/BI SURHGEH« | D GIVIAP L M
U«L QY HOQWXHASIDVD 16 H V VDY UR Q WH QUMD K R W R J U Bl 98
W U D YDDXIL ®V D H@ WX EW POHW « U L HXR XY UHY RLHGHD L
LPDJLQDEHWSVRORQJHPHERPPH QU «Y « O D@XPOW D F
JUDSK LA YK D V WG@E XSTH V D U K H®D QOvH T XHODGW H US D H
DX SU«<DODEOH ¢ OD PDQL2UH G XQ DUWLVWH G.

(OOBEROQVRS SRV HQMRGQDS U «VHQW GW VRICR V HAMWO H
UHSU«VHQWDPWSR®H RQIDDMS DV V DIBV VO OK LG Bl QOA
GHXYHQNQWRXWRO «UD QBN GY¥WRXHYRGHOBHUVSH
V DIIUDGRKILGH MV UD QV JD VN« 2 U8 WM& J ORI L J X HoTU
OD SKRWRJUDSKLH HW O DUW FRQWHPSRUDLQV
&HWY RO RGMP <« OD Q GHHIWVP D JWR X O LB HP HQ VLFROQJ L QB
VR®UDYDUOXQLBQOBHYVVIGHED\VD MM WIG/RXP D QH.
3URYH @GHHWHW QG HM3D\V %DVARIRUPDQBWHILRU Y
SHUP KWWY R\DJHQG HKR GVX QWi« D OL&RJ U D S K LFIRAP HX (
SD\VDVYBQWRQWB10 H GxHI D U GBI R X Y HEM RIW R J U D $k
FHUWDLEMY®WO XYEBEHQ HSDXQ H X - VOHR VWD DXTHX 1 X L
O DUWLOWBJIGWYDQWBHBDLV¥RHUJHIHW «PLQLVF
SODWRQLRXEQBHV VR Q Q/HIGE MA@V XS WHIGG DE B QO/
PDUJHWY SRUW DOHE/BID GFHAV W EQ¥R T XGIWRQ IERPP M Q
LQYLWDWLRQ ¢ XQH EDODGH GDQV XQ PRQGH HC

(O«RQRUH &KDWLQ GLUHFWULFH GH OD JDOHUL
'DQD &RMEXF HVW UHSU«VHQW«H SDU OD JDOHU

7UDFHV GH VLOHQFH WLUDJH VXU SDSLHU .R]R JU GHVVLQ DX IX\



9L5*L/(

. DUQH' XSROW

.DULQXSRQ®«YHORSGHXYUH»OD/FXOS WX
F<UDPLV¥HHQFRQWDR®XQLYHWMDRLWHQ
G«FDHOBURIRQG «PHEW O L)IRXHP <HXDPUWS SO L
HW.QVWDIO®RKWGHDMJOBORQQEQVR® W H OL
EHVWMLIQIKIOWRUYUWLEKNS® D QLPGX{DVH\G
WLUHOLUHV TXL VHPEOHQW KDELW«V G X

6HV YDVHV QH VRQW SDV GH VLPSOHV RE
FHWRQ@MFRUSHVLVDXGHE U«VHQEKIVT YSH 2 P
WLHQRRPPKQSHUVRQ@DYHFDSRVW X R [SUHV
SDUIRPLWP HX Q HD W W L WXGHXRMP « 0D Q FRQ DX
"'XSRQWUDYDBRORHCDO®B+HFRPPXQISHL
GRXFHMW LY D QIXHH QO B Y&HP D L GROXID D L \QWHY/ H C
O «PRWDRBYBNWUDQVPHWMWONIBHYLHQQGF
ILJXUHV VLOHQFLHXVHV HQWUH DUW HW

6HWLUHGOXDIEW O OSHWR O R QRHEQ W O RUQ WSJR+
HWTXRWLGLRIQQGH O REMHMQ I DQFF R U DMQ
GHYLHQ@HQWU LW D\ERXO/S W& D H ¥ D W(LQY HRWU |
G DQLPDX[FRFKRQRLVHDX[HQDUGVRX G =W
LPDJL Q DH O BMX QW LGB D « V HUBYRY H F LG\
G«VIBWFRQVH US&HKIH] D UL QHS R Q @IW L U HP® HUEE
VHXOHPHQWFHSWB HMQIP « WD S KRXVHR LH)@ HO
SDWLHRQGHPERGHFHTXH) RI®UGH «FLHXVHI
«PRWLRQV VRXYHQLUV HVS«UDQFHV

$LQWIWUDWHUNQLPDXHYDVHWHWLUHORUE
"'XSRQWLVXBHXYUHRK«UHRWE LQWLPMRQC
VIPEROLBKMWFXOSWXOBRLM PLOLHWWWUD (
G«JDIJHA@WU«VHQEBLVDOQWEARXVQYLWHQ !
OHUHJDWGUHG « FRXYDEHD X V@ X JHVWH. P S OGH
PRGHODJH GX OLHQ HQWUH OD PDLQ HW

SRUFHODLQH «PDLOO«H WRXUQ« HW JUDY« ¢ OD PDLQ FP G



7 KIEDXW XHFKDUG

7KLEDXWKDQ@H Q H VX\QD U W LY VGIGELLSO 13
O «FRROLHOH &RKRQ-®LKMW UDYDBDORWLG «SC
XQHXYUKBHQVIRLVRQQBQWHFUR L VA@M HW« F
FROQWHPSRUDLQV HW U«I«UHQFHY DQFLH:

6RAMUWHGLVWLQDXH UHFKH UJFBD W LR BWWF
WRLORBMHMIERQGHYW REHXS GHVLIXUB\DQLP G.
FRPEDWV VI\PEROLTXHV G DUFKLWHFWXU

'DQWHWRPSRVLWIBRQ@¥QVRXBIXG «WB LU -RI
WUBUWRHWLQXWLHXQIEHQVYMWX HEDRSOLTD
UHJDUG

'DQVWR@[SRVLWAIIRI® UMK SKLGW3XUJDW I
JUDQ GMR/L OHIR'S R VVHIHAR Q | U R Q VW WDRH HHOQ
P\WWKLTXE\ SHUOBHW « |« UH @PHRD ° W DHWF L
PDLWXVWXIQH QWHUURGBWIRMHKR QWHP SR U
YLROHGRMNYRVYWP ER O L \FARHQ | OLLQMAW« U LHOVWAD Y
VRXYHIWXSHUSRYBDQOWSQ¥SDUDWRDYKXDB'
VXBRIDSUWUDLW BKRQWL FX8HLQ WXUB VP S
P-ODQW WUDGLWLRQ HW WHFKQRORJLHV

&HTXLUDSSBQ@/ XYGHKLEDXWKDBGIOWDSD
¢FRQYRTXRUWKBNDFUWISURIDQHDLGHDOF
X QEHVW LLIPIDUMK Q BIBHVF2QBVKLVVFRQWHP SF
/HVSHFW MHVME VL W@ R Q GIDIQAQ M LV IFRRP SR V&
PRQGR»ONLVLEFRQIRRGHF LPDJLRDQ GHV
DJLW FRPPH XQH SRUWH YHUV G DXWUHV

7LJUH VXU OD IDODLVH WHPSHUD HW RU VXU ERLV JUDY« [ FP



0 DUDX[ / DXUHQV 1 HHO

JUXLW GX 'UDJRQ -

ODUJDXKDXUHQV YHNMMIUDYDBDOIH® W ®/L SO |
GHWHDX[ $W/INVUHQ 6 DSUDW LOTXBIU R L GHE
SHLOWXHDBBKRWRJUB®KDNE F X O S W KSJGHFORR U
HOWB«PRLUWUDYGHMUPHODRLEG/«OLFUVWRVYX
HW VI\PEROLTXHYV

6 R QW U D WD DO W D R « GOHHUW H Q V LIR@W LRHJ FHt
IUDJL @ QWKL BIX UDWBEY W UDEUWRIKD XUHQV
V L QV DXUMDERHND IP\W KR O RXHE XTXRWLGIDH €
WUDQVIRHOHPDIHSR«WLTXHM U J«BV«PRW
UHWH QMXHMAV HW R L GIMVQ VW D O ODHVR B §WK P D
GHYLNQMWH U U LGVRQ WH U URBBRWRIDP R U S KLABV
WUDYHUV« SDU OD OXPL2UH OD FRXOHX!

/ DU WREKMUHREKEHD S WFHIUX G H P H XI$HU OWIH V W HD L
«PHUJKQMHR UPGIHS U«VHREW « U LHXM M U HBWD U ¢
GHG«VLBVFLOBGWWHY HW « D O HQW WGHR X F HiX
LQTXL«WREPNEKDTXWHD JP HIHAD W L SURHU WD
XQVRXYHRQWLVWRQURX&HWDRHELY DOGIRG &
VRQWUDYRPQESXLVVDYEPHQFLKRWBURIRQ
P«GLWDWLYH

5«VLGHRDXPKV«HHDQ -DFFNBQ HY oDUJL
/IDXUHQV DMKAODLGHDORYRIQUWLY FRQWHP <
DYHF K«ULSNBWHEXD-GV LaFOMVX Y UHEDLJIQ &t
OXPL2HWS LQW LIPQ WL HQ@OQWH [ S « U L HOHF@IV LE
UHJDUWGHYVSDEHOHQWGIBFIRQWHP S GIDGHER Q
IUDJLOH R» OD SHLQWXUH GHYLHQW XQ

F«UDPLTXH HQ IDtHQFH «PDLOO«H HW OXVWU«H H(



9LROIQH / DYHDX|

&LVHDX[ IOHXUYV

$UWLHWLHOGHP D UL DRUJRRQUHJIDYU G DWW
O DEVIWQFEBIQ T XHDIW D @COM D UBR PP R QU H VAT IX |
HQV F U X WD RRW IR RQH U FBI®WWH V TULHHTX IG « FL B
GHVVLQH

9LROD/IIDYHH D REQHXQHJ « IOH[VUR @ RW B & D BHD (
O XQLMHURR VP RWY U D YOHIMP D J L Q DLFULHNQ W LH
FROOHBWRBSUBXPRQGH «J«WBDQ«UB®BDQLF
EURXL OO QGHY R Q W LPQWILH WS WV H Q O/ @ Hi \M «
VF2aQ®I8 O X\R XY WEWIR UPG LQVW D CXDIQMH B QF
LQFRQJBEVIRHDYRY%:WDRXWH QW X MRXQUWVL P
MDUGLRDLVR @V «FULYPKRQSHODBED\HRXV«!
PXV«XP® KLVWRDWHKU BOIOW«FLRYYV HQWU'
KLVWRSHBWR Q Q HR@MME\ W K R O RHRHD HR/E M
H[W U GHVVIYRW L GRD@O H BK Q KWW D L QM Q
JUDL QAL O OFRIWE H IEROW UR X YDQMX UHO O H
SODFH

(OWHUDYDHROW W W DFEXHHP SRUWDYRKXKS\DH) W L F
¢tO XVOHFDLQMUXPHVWK\WW «MUDSSRXYWHP St
O HVYSDFH ¢ OD P«PRLUH VRQW GHV GRQ
6D SUDWLTXH HVW SOXULHOOH GHVVLQ’
6D G«PDUFBRHWLYVVSIUTLXYH OXBINMD W «ULRQRBW X
EUDQFEBHYPH QNN IEQJIIKKWHD BEURKDUERDQUD |

HW « Y 2@ H/L HTQAK Q L V VBIRRAQ GRHL Q « ULDVAGKHD BV H
HW OH PRQGH GX YLYDQW GH O RUJDQLT

/IHVQRW LMW « HPSOIRG «FRQRBHPR\HQVR
HVVHQWLHOV HW V LPSRVHQW QDWXUHO(

SUWLNRHHUFKHXU FRNHEOWHXQWD U @IXE X UG F
YLORKVGHODFDPSDJQMHX JUBVGHVHWWLQ«L
J«RIJUDSKLTHEOYH«FROWROOHMHWHRFRRQVI
VRLIQHXVHPH\OWO IJPHQGMHWQDWXBHVUHFKHL
SRUWHQW DFWXHOOHPHQW VXU OHV KHU

6HY QVW DO D ORMKIEREXVXAR X Y FRWP 16 HM V S D Fo-
ELHQ -MMBHKDUPRBPRBWUMNQMB R « WL TWHQ GH.
JUD YHQ« T X L O HEQUNUM L V LE BHY X J J « DdS$ O HIL @
YLGH XQ WUDYDLO GX VRXYHQLU HW GX

9LRODLQH /DYHDX[ FKDVVH VXU VRQ DQF

SRUFHODLQH MXV GH URXLOOH ODLQH [G DFLHP SRUF!I



F$Q«A'XH/ H2YH

"HSXLOHDQQ«HV $QJ«OLTXIAY UMUD Y DIYGI®ES
PDW LD LADWHDQV S D OHRWIHXITGRR XV V H Gl
FRWRQJ2UM HPAB 2ORR X BV UR ®H HFU « F L VAH
VF X 0 SWGXUDI\K D\GHPVE O MRWIE. XBQW U H @ WAKR X
IDLW SU«VHQFH PDW«ULHOOH QL VLPSOH

/HEODEW VU D QV S DWRIGMHIY K R H[V V H Q \8 DIQ®R
XYUH LOWRQI2U K QMA\SL2F HAQ HT X D O IBWS X G
QHXW U RG IREMHNWE HU VR Q Q WWUHDL @YV R QD L
VHPEOHQW YRXORLU VH GLVVRXGUH GDQV

$QJI«OLTIAY B - DWW H OXERQ BHIOD XTXRWLC
REMHGWFRQVRPPDWEMQHKWEDLQMVR EDVN
HPEDO O DUMHYVERSE X O DRMWHMNRVER O L T&XBIY V HX}HI v
KRS LQGLYLBXVSLHUFLQMRQWXWDQW®WSDUL
VXVSHQGXHV

* DXW PHW « U LYILHQ QW @W R X WESW D W LDTXXW L V!
GHSODVWWKHUPR | R U RIJEDAHAS DHWICS\W ¥ W U H
DX [T XD O ISW &W L F YGOHE XUHNMAMKHE O BRH X U & BN
GHUQPBW «UTHEX$QJ«OLHDEMUHWDOLYB/FXOS
SU«VHQW«H GDQV FHWWH H[SRVLWLRQ

6 W U HHWH VRRGIX Y U i X LD LS/D U \8 BHDY « UIHR X U U L
G X X WX(D G\HU DE WBIVW IRRGF G\ DO L RH@YS
PDL®HT XD O UWR O IDW«HEH 8 U R G XGXMWAH U WRILOB €
UHF HVGWIHM Q BX/L V L ROMDW\HEQV DRILID L WIS « FL |
UHFKHUFEQWHUW DIRR® UXFND W U NV X0 S WX
FHWWHDER UGOI®W ED O ODOHRMH Q \RBQ HARVX Y F
QRXUULWXMBEKW $0JXHVWLQWHIFVD X[ TXDO
SURW«LQLTXHV HW «FRORJLTXHV

(QVR XV W U DDRY\D HXMIQD O O « J IO IPOWY L 2EPH] « O
/HI2YURXYUXQ HVSDFRQWHP SR W LR E NBHHW L
VLOKRXHMWRXY HQHWFXOSWR B WWE OWH«VHE
GLVSDUUWERBAOREWDTXRUPSRUWGEHOBDHN X H
ODLVVH KRUV FKDPS

IRXUULWXUHYVY GX IXWXU -9 VWUHHW IRRGSOKWRDBUG«HAMQHDGOLPBP / FP 3 F



2 MR/ «SLIRQW

9LH GH VDORQ

KXLOH VXU WRLOH

20LYLHSUREBWWQMHX GH L Q WLLHQ OQ«WQ ¢
% RUGHIDLS[O T RH%HD X[ $HVVU LD« W X GLXQOA
DWHOGHYWD QO RIRLURQMGHILQEKLO G URMME
G«YHORZQKHSUDWLSKFHW X BIPIQIHH D QDADH U GHD (¢
O REVHUYDAMUDBRRPL2SHMRX UG BXW D BO LI
V LPSERPPXQNRIMLQJIXOL MERXYHQ@QKUD
GHSHLQWIHVHQRXBDIWBOHS ODLEKUHJD B®O
PDW«ULDOLW« GH OD SHLQWXUH

6DG«PDURKBSSYKI®DHSU«VHQW RENREBGL Q

Y-WHPHQRIWFRXY H U\ XRDHVYWBIFVGES O D VW
W L VB O ORXQWD\. V V H OTOH L@ 2 YBXUD QG LF |
FRQWHPSRUDILYKEURYWQW«UBFD A8 L2EGRQ®
OXPLAUMB «SRVMBHVXUIDNHW«IOKWKY GLIIUI
3D MHXXEGHY HIOHWWYWWUDQV S D WIS\
IDLUYHE WHBD W L SUHHL QMDHV T & RIQ Q@ W O OGK KKK C
SUHVTXH VSLULWXHO

6R®SSURBKPRWUIHM FEIHDEH? D ° W DIQF L HR @
UHW U FROMYRHLGXG UD SO LI X HBXBODLU R B BAQA
GXSLIPHQWLFKHYXEHV « |« U H WHE ¥S O D FHHQD
S U « V H&HE HV R QB/D XOHS/O GV X QMR JRHXO HWH | OB W
YDVG DUJRQWUVHXE X FHRXYHUGH M HRXG XQC
SODVWTIXIGH Y L HQ QHOQR a \8 UHQRH G L W D WX
EHDXW« GX EDQDO

[ FP



&OILH/ LOGOHU

%ORVVRPLQJ Qr

F«UDPLTXH «PDLOO«H

[

FP



6HJLR 0 RIDEMR

OXVHR GH JUDQGHV QRYHGDMXHIVERLV KX[LOHFP



+«@®QHO XKHP

+RUL]RQ DXWRPQH RPEUHV ¢ SDXSL2aUHV HQFUHV HW SRXGUH JUI



6\ ODIQ 3RBQ.

6«ULH ' DSU2V QDWXUH HQFUH GH &KLQH HW SHLQWXUH VXU ERPEH VX



6DQGLD 51FKDUG

OHODQFKROLD

HQFUH VXU SDSLHU

IDEULDQR

[

FP



